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Nordic Dream Paradise Condominium Juristic Person

389/213 M00.12 Nong Pure Sub-district. Bang Lamung District, Chon Buri Province 20150

Notice of Annual General Meeting of Nordic Dream Paradise Condominium | juristic person.

Subject: Invitation to Annual General Meeting of the Co-owners 2021.
Attention: Nordic Dream Paradise Condominium juristic person co-owners.
Enclosures: 1. Proxy Form.

2. Financial Statements 2020.
3. Annual report 2020.
Referring to pandemic Covid 19 the govemment does not allow many people gathering together, this year it is allow so the
Board of Nordic Dream Paradise Condominium juristic person has resolved to convene the Annual General Meeting of Co-owners
2021 on 28 February 2023 at 18.00 (6pm.) at Nordic Terrace Condominium juristic person, 352/323 Phra Tam Nak 4 Alley, Nong

Prue, Bang Lamung, Chon Buri 20150, Thailand. the agenda are as follows:

Agenda 1. To appoint chairman of the meeting and approval of the called AGM and agenda.
Agenda 2. To acknowledge the juristic performance by the chairman of committee.

Agenda 3. To approve the financial statement 2020.

Agenda 4. To acknowledge of the licensed auditor for 2021.

Agenda 5. To acknowledge budget plan for 2021.

Agenda 6. Other matter (if any)

We would like to invite you to join the meeting on the date, at time and place mentioned above. If you cannot attend the
meeting, please sign your name in attached proxy form and appoint your representative (a proxy) to attend the meeting and vote on
your behalf for above matters. We are looking forward to meeting you and thank for your cooperation.

Sincerely Yours,

(Mr! Stig-Ove Floer)

Chairman of the Committee

Remark:
1. The meeting requires a quorum with not less than 25% of total votes of co-owners.

2. The owner please provide copy of passport or ID card. For the proxy to attend the meeting, please attach copies of passport or ID card of the owner, proxy and
the title deed of the unit. A proxy cannot represent more than 3 units.

3. Co-owners or their proxies registration is 50 minutes before the start of the meeting. Management will close registration when the meeting starts, therefore we
request your cooperation for on-time registration.

4. The co-owners who unpaid common fee 6 months or more, will have no right to vote at the meeting under section 18/1 of Condominium Act. B.E. 2551 (2008)
and regulation of Nordic Dream Paradise Condominium juristic person.
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Item 1 To appoint chairman of the meeting and approval of the

called AGM and agenda.
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Item 2 To acknowledge the juristic performance by the chairman

of committee.



The board's annual report to AGM 2021 Nordic dream paradise condominium - NDPC

Due to the pandemic situation, the NDPC annual general meeting 2021 has been postponed
indefinitely. The board has prepared an annual report and financial statements for 2020 and a
budget proposal and maintenance plan for 2021 to all co-owners. Additionally, the Auditors
Report will be sent when it is available.

Because we are not holding AGM 2021 as planned, it is not possible to vote on the budget
proposal. The budget will therefore function as a temporary budget until an AGM can be held

within normal conditions.

In the period from February 2020, the board has consisted of the following people:
Leader: Stig-Ove Floer
Board members: Odd Smith and Olav Lindal.

Svein Karlsen has been an advisor to the board and has participated in all board meetings.

General

Nine board meetings have been held during the period. In addition, the board members have

had regular contact via e-mail and telephone.

AGM 2020 decided to change service provider from CFS Siam to Varaporn Law office. The
new manager took over on June 1, 2020. The cooperation with the new service manager has
been very good. The manager and her staff follow up on their duties according to our

agreement in an excellent way. The agreement expires on 31, May 2021. The board wishes to

prolong the agreement and has extended the contract for another two years.

The buildings have not been subject to annual inspections by the authorities since the first

registration. Such control is required by law and has now been carried out.

Fire protection equipment have been upgraded. New fire hoses and new fire extinguishers are
installed, as well as signposting of emergency exits. The escape routes are therefore

signposted in accordance with the authorities' requirements.



NDPC still has challenges due to delayed / non-payment of service fees from the co-owners.
In addition, payments that are impossible to track have still been made. This case has, as last

year, required a lot of time and commitment from the board.

Maintenance and repairs

In addition to regular maintenance work, the board has tried to get New Nordic to discuss
settlement damages that we believe has arisen because of construction work in our immediate
vicinity. This case is difficult to resolve, as New Nordic shows little willingness to meet us.
Given the current situation, the board is not optimistic when it comes to getting a solution in
the case. Lawyer/service manager Varaporn Karinrak is now trying to start new conversations

with New Nordic on this topic.

Since we do not expect that many people travel to Thailand in the winter of 2021 and can see
the maintenance work by themselves, we publish a complete list of work that has been done
and work that is ongoing as of January 2021 (some pictures are on the NDPC Web).

However, the board has some comments on this matter.

There have been some problems with the water pumps in the buildings. The automation does
not work satisfactorily. The board works to obtain a price for annual maintenance of the
pumps. This has proven to be difficult, because the companies we have been in contact with
will sell new pumps to us before they commit themselves to maintenance agreements.

We have had some electrical work done on outdoor lighting in the common area. Dangerous
temporary couplings have been removed. The main electrical board in Dream has been
repaired after a short circuit in the instrument section. Furthermore, a door to the chemical

storage is mounted next to the pump housing.

Higher railings are installed in the stairs of both buildings for safety reasons. In addition, a

ramp has been built in the emergency stairway in LD. There is no longer a risk of falling out

of the building.

Maintenance work has been carried out in the upper edge of the swimming pool, and

defective tiles have been replaced.

Emergency telephones in both lifts are repaired and tested.



Surveillance cameras are installed / repaired in both buildings and work satisfactorily. The

board will prepare guidelines regarding who should have permission to view recordings from

the cameras and which incidents qualify for investigations.

NDPC - performed maintenance 2020:

Upgrade and repair of 380V electrical main board in DP.

Construction of a new storage for chemicals with a lockable door.

Installation of a new railing in DP, 5th floor. (height 90cm)

Repair and testing of fire system and replacement of defective hoses.

Repair and testing of emergency lights.

Repair of Kone elevator in DP.

Repair of intercom associated with elevator in LD.

Repair and service of the pool's pump system and Jacuzzi.

Installation of signs for emergency exits, both buildings.

Completed security inspection by City Hall.

Repair of lamps in the corridors.

Repair of the guardhouse.

Replacement of defective emergency lights mounted in the stairwells.
Replacement of the door belonging to the outside WC, common area.
Replacement of defective outdoor lighting in the courtyard and on the fence.
Mounted external inspection hatch on DP's facade and removal of roots from the
facade.

Exterior casting work, sanding and painting as needed.

Replacement of defective exterior Telecom Junction Box, LD.

Professional installation of external water pipes, on the backside of LD.

Repair and upgrade of CCTV system in DP including new DVR and monitor. (8 pcs
cameras)

Installation of CCTV system in LD, exterior inclusive new DVR and monitor. (8
cameras)

Installation of CCTV system in LD, outside and in the parking area. (7 cameras)
Installation of CCTV cameras in technical rooms 2nd floor in both buildings.
(Includes fibre distribution provided by CAT and New Nordic, fire system, CCTV

system, exterior lighting, telecommunication systems and TV amplifier.)



Ongoing necessary repairs and maintenance:

e Cleaning and removal of external cables that are not in use.

e Repair of the upper edge of the pool (sharp edges and loose tiles)

e Obtain an offer for an annual service contract for the water pump systems in both
buildings.

e Temporary repair of the main door to the premises and obtain a quote for a new door /
solution.

e Temporary repair of the guardhouse and Obtain a quote for a new guardhouse.

e Replacement of floor covering in DP Kone elevator

e Replacement of defective tiles in the courtyard and at the entrance to DP. Modification
of external WC door, common area.

e Door belonging to the pump room on the 1st floor LD will be hinged outwards. (Must
be able to open)

e Light switch next to mailboxes must be mounted securely. (Risk of shock)

e Upgrading and renewing the Web site (Same domain)

e Obtain and install 4 information signs concerning CCTV surveillance of NDPC.

Flower boxes on the balconies

We have discovered termite invasions in some flower boxes in the buildings. The board
encourages all co-owners to remove soil from the flower boxes and put flowers/plants in pots.
The flowers/plants are part of the buildings' facades and the board encourages the co-owners
to ensure that flowers do not wither and die. Furthermore, roots from plants from balconies
have grown through some air ducts in Dream and damaged the building. The board
encourages the co-owners to have control of the plants on their own balconies. Repairs of

future damages to the buildings caused by roots must be paid by co-owners personally.

Website

There have been some technical issues with the website. A process has been initiated to repair
this. Hopefully the website will be available again in the near future. Relevant information
and all minutes from board meetings are posted on the page. The web site will be upgraded to

make it more intuitive. We encourage co-owners to visit the website regularly.



Economy

The economy is not satisfactory. NDPC still has problems with co-owners who do not pay
service fees. water and electricity. We have a significant amount of money outstanding from
co-owners who have not settled their obligations.

Co-owners who have defaulted for more than six months have had both electricity and water
shut off. Electricity and water will not be reopened until the debt is settled. Furthermore, the
NDPC investigates with the help of a lawyer to prepare the process of forced sale of the

apartments where the obligations have not been paid.

AGM 2020 decided to name the co-owners who do not pay as they are obliged to do. The list
of names and apartment numbers for the co-owners who have defaulted for more than six

months will be attached to the audited accounts for 2020.

AGM 2020 decided to impose interest if payments had not been received within the deadlines
set. Some co-owners have contacted both the board and the service manager and requested not
to pay interest. Neither the service manager nor the board can overrule AGM's decision and
therefore has no authority to waive the interest claim. The only option co-owners have to
avoid interest surcharges is to pay within the deadlines. The board has prepared a procedure
of how money must be transferred to NDPC (Payment Instructions). We encourage all co-

owners to read this information.

The board has received signals from some co-owners who believe that the board and service
manager jointly decide who will have water and electricity shut off and who will be charged
interest. This must at best be a misunderstanding. The actions carried out in the event of a
breach of the obligation to pay are laid down in law and have in addition been accepted at
AGM. Both the board and the service manager have a responsibility and duty towards all co-
owners in NDPC. As a result of this responsibility, we implement the measures stipulated in

law and our regulations to safeguard all the co-owners' financial interests.



The balance for NDPC's account as of December 31, 2020:

Balance NDPCs of 31. December 2020:

1 044 457. 05 baht

Sinkfund:

31 543 baht

Petty cash:

3 921 baht

Default (outstanding payments from co-owners) of
31. December 2020:

1 035 106.65 baht

‘I'he accounting has been approved by the auditor without comments.

Sincerely,

The Board NDPC
Stig-Ove Floer
Leader
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Item 3 To approve the financial statement 2020.




srenurestseLidFuayne
L@ ANTNSINNT UAYARRDIATYA uashA ATN W led AaulaNitien

a
AMNLUU

S EFunsindliinsaaaetsuneiuresiifyaraenrnsga ueinn s wislod peulafitlen (HAYAAS

il

< a o o 9 - ' °
ﬂ'\ﬁ’l?'ﬁﬂ) ﬁQﬂ?Zﬂ’ﬂUﬁQﬂQUuﬂﬂ\?ﬁ"\u:ﬂ'ﬁ'wu o JuN 31 FUNAN W.A.2563 UWRTILINETY THANEANUTULIBU

o

o as v a o« a - o a0
ﬁ‘liﬂ‘lﬁmﬂ']ﬂfg’ﬁauﬁ'ﬂqulﬂﬂ']ﬂu WaZ'HN'\FJL'Hﬁ'ﬂ55nﬂUQUﬂ'\ﬁ’NU?QNﬂQMN"iﬂluﬁlﬁwiﬂﬂuqﬂﬂ’]mfu'ﬂ'ﬂﬁqﬂCU

o a

- T ' o ' o o
desanniesingnlNuassannsiunishivansaoudiuilfodnAoy Frdnlianunsonmangunisaeuoy?

M . P s o o N G a

'ﬂl'ﬂu'\zﬂu'ﬂﬂ’\ﬂLWﬂQW@LWﬂLﬂuan"'ﬂun'ﬁuﬂmﬂﬂ')qulﬂu ﬂQuum'\WquQQlNuﬁmiﬂ’lqulﬂuﬂﬂqun'\7\\1uu
- - o A o ° o~ ° o

j'm:ma‘wuﬁmmmuﬂﬂammi"qm  uN 31 fUAN W.A.2563 LAZHANNTANEIINRATUILTALTTECIINY

H o = o
FugaiumRenniu
wnautlunis hinansanNiY

- o

=

SIaR]

vtua

. . v ad : 2 2 . ;
ihwv%’w'lummsmmmngmmmaumy"nm*yzmzmmmaLﬁmwﬂmumummmm uazmednn Tuanseglu

o '

o ! -a J v o o~ o o ‘.” ) v _ 1 '
useFU SeanelifyARAEIANTYR Fasan g iuenanstumatiufintinddingn dafudmdnfadd

o ! o

J . 4 ° ' v
anunsosqUldhenadisemsufinldlaiddusiedn ddnaov

v

UARIGIUTNIRN uaseuanInsasuuaslugousesiievu

1

anufuRaTeUTRIgLIMNIARILNTRY

v -

u

; Y S X
Sl sutaTgdRwmineadecludouapy

v oa e o o _° ° -~ ' J |
NUW’\?N“\J’]‘?I‘NJ AnTeUIUNNTIANIMALUNAUDIL n'\mummu‘tmﬂqn Find mw‘z’mosmumm‘g'mm?ﬂmﬁ NS

i ° o~ - i s v o~ a A o J - - J
msud A s LTl Feanerse uaziuRateuiisaiumsaruaueluifLENIRATININY iy

d' 2 o ° - d’ y b4 A o ! v 3 < o ° o [ -
\Mﬂlﬂﬁ’ulW?ﬂqﬂYI'\\'lUﬂ']i‘Nquﬂi"\HQ'Wﬂﬂ’\i‘LLﬂ ﬂﬂ‘ﬂﬂu‘lﬂ‘ﬂ‘ﬂﬂﬂﬁﬂﬂLﬂQ’Q?\l%uLﬂ‘uﬂ'\?tﬂ’\ﬂ IU‘L!J’J'IQSLHW'\’W nn1e

- - v

yasnvisafaiiangna

=
2 O

Y



anuiuRingauredaaulindramensianausunsiiu

-

nersradauesimd i lirasdiie g anudeiuetamuanadrunisiulnesaulsIANT

s denatinredadiasieuthianszdrdnyuiels lidaufiaannvainiiedeianann uasiauesenuya

u

<

7

o ‘v 4 o i o o Moy
faeuindtesannniuresdimidregdon anudeiuetnsaswRaunaferudesilusyAugeuslailady

o 3 - | v

J e o 4 o
ngfusy ﬁuq'\m?ﬂgumwmm%ﬂumummgmmsmuntu’ﬁﬁ:mmmn?qwu“h'mg‘awmm'nﬂmm’au

Wuanszdrdnyiiflegifianely deyaiidas Aedefiasiianaiinannisnssmidedefananuasiiediianszdfiny

=t | ¥ -4 o . 173 - i o .
Hemanisaildedanmnaunadnmenisndnsedaiaaiudarsunsitannsanissaniuaciinasieanis

” .a x PR,
fogulamarsrgiarasdldanisfuannslfunisfumani

Tumsamaseuasimdnunasgunsaeid dmdlildgaeftiauesnsdunauasasdodioilssney

Finmaannisaadey malfifnuresimidnsonts

. smpuaztsmiiuanudasanmsusadteyeiidaiedaiasieduiuassddnlusunisdulidnagi

A

- v _oa @ e - A ) § ' : II
mnmsmmﬁmﬂnmwmm 'aﬂnuuuua:ﬂgummmm‘émmsqqaaumamnaummmwxﬁmmmuu uap sl

wingruneseunAnfemeiszmnzauiedunusiluniuansmmidiusesimd eonadeddlinudgya

o

-‘/'mﬂsiaﬁmﬁqq%aa"mﬂumnﬁﬁquﬁqLﬂuuau'mnmm?mq:qandﬂm’mLﬁﬂqﬁtﬁmmnifﬁﬂﬂwmm {Wasanpis

1 v 1
na3netAnEaUNNsanfioNAn nsseulsuenarsuang s nmerslaszidunisuansdiaya nisusmadioyapilsi

arAudaWiasTiFaNIUNINLININITAILANA e T

o v < o < P
- v lalusruunisacuaunialuiifieadesiunisnsaaasy inesenuuLdtnisnsaaagy
wanzauiuantunend wilildmednguszasdlunsuanspanaiudenoniilss@ngrasesnisaouaunipl

2IUAYAAABNATA

Y

. Uszdfiuanumunansesulmnenstgandidmslduazpusuvpaunavesdssinumemiafo

1% o % o © 4’ v a
uaznsamedeysiinesdesddnvinrulnediinme

=b.

W

L spUifeaiurmmnzantansidinurinisiIdwiunssuiiunusieliis e sfuimsuazpon

v el : ' PR
wangunsaeutinyAnlAT agihdianuliviueuniianszd Wifeniumgnsahfeanunsafeadlhiug

WiRndaasduathefiiednd nAfANANINTOTel ﬂﬂamms*mlumsmmumummumum‘h; drdvuglst

feagiindlanuliuineuifiarszdrdny fmidiesndlilunenusesfaeniydredmidronsdags

i - o~ ) ) 4
Wendaaluwunisiiu wiadnadamednadldifieame poutivaesiwidrazilfeuulaslyl deaqyues

J A & - A ar o e d’ v -~ v . 3 «
%wﬁwwaqnwanjﬂumm'auurﬁw‘lﬁmqumqwmﬁmnwmumuutuhmmwﬁ'\ atinlsin wsnhsad

Yo

m‘aamums*m'luamﬂmmamq’t umuﬁﬂﬂmmmmqumms‘mmumumtum




- ° J - ! -
- Ussfunsinaue Tanafeussiiemasunmsfulagson soutinadamedreunnsluuanisnens
da . y 4
wazwmmzaflugtiuuivin Wiineiauedeyalnegndeeanaiacg

TR o b s o
ﬁﬁwﬁﬁ‘lﬁ%ﬂmmnQummﬁmnmﬂuwmm-ﬁqqnm‘mm?mqqawmnw‘lﬁ’mauuu’l’i UsziAuniiiadAfyh

o

WURINNITATISADY muﬁq'}iﬂunwﬁmﬁﬁuﬂé’ﬂﬁ’mlmzunm?muqumﬂlu%a-’ﬁﬁwv&"\‘lﬁ'\’wu'lus:wi'mm'w

AsageLrasdnIan

wa. agnus wnadmd
Faewntnydfuaygmaumzidou 10294
55/208 DUWINHIIANY UWI9RBsviad \uAvAnA nnw. 10210

20 {Qu B W.A. 2564




an i =t g T a a
“ﬂuﬂﬂﬂ()“\'l‘l'(ﬂ HOIAN ATH 'ﬂ15ﬂﬂﬁ ADUIAUIUYY

Funsndwyuiiou

GudanagswmsHouiduga

2y ] A4
Qmmnwmi?mm:qnnuau

s1wlidsuarmih
a v d o A
Funsmomyuiioudu
smAUNI WMoY
Aunind hinyuiiou
e
fulsziuiimesiunlszih
9115 1Ay QUnsal - gnd
sauduning hivyuidon

swAUNING

¥

wiidunyuiou

WhwiimsAuazmiion
;a - 4'
widunyuioudu
o

FIAINNUTU

AIUVBAUTIVDA
M lsazey
550 ANTWIUAEAY

SINAIWVBUTIVE

X '
smildunaydmvesdieiu

WAAIGIHEMTAN

Funing

UG

o TR 31 SR WAL 2563

HUNYINE

a & ' A a
nuwmqﬂs:naunaumms nuu&‘lumunuwmmmsnu

v

Y

HIW:VIN

2563 2562
1,079,921 46 840,129.17
1,035,106.65 1,087,871.77
- 68,80.61
50,838.62 196,107.60
2.165,866.73 2,192,049.15
1,070.00 1,070.00
1.00 1.00
1,071.00 1,471.00
2,166,937.73 2,194,020.15

UM

2563 2562
194,502.02 406,959.70
123,756.65 123,756.65
318,258.67 530,516.35
750,122.09 6751500.00
1,098,556.97 988[203.80
1,848,679.06 1,663703.80
2,166,937.73 2,194(020.15

- P T T S ) P ico =
yosuspIhivoyadina It ugndeazduei

U5 EIUNTTUMS

Vs an
HIANSUAYARNO TR







ae o - < - -
HAYANRIMIYA HosaAn asu M1 lad neuladiiiuy
Wiy 51w

fmiuseussuzna iy um 31 1 e 2563

HUYIHG WM
2563 2562
51018
SWSVMAIUNAN 2,652,473.98 2,652,473.84
510183 idu 1,346.72 2,532.91
5105 B U 9
swiuRuAD AN - 63,600.00
swivdndulsudd 30.269.44 90,036.78
swsushmide . 92,554.00
swsuAunausz i - 11,500.00
swivlimlgaing® E 11,800.00
iAWy Ing - 530,000.00
sy anfuleah 40,929.00 -
swidnnmsesnlurasanil 2,400.00 .
swiud I 290,902.00 -
swiudy 133,000.00 1,600.00
RRLIERUIEH1] 3,151,321.14 3,456,097.53
31090
HUIAUTHIT AL IAMS 2,009,012.06 1,977,084.40
nuammssy Inn 653,847.95 140,190.09
wam s wauiivan 111,619.93 217,226.18
MIAFOULFIDL AT 266,488.03 255,141.23
swmldiw 3,040,967.97 2,589,641.90
ils (wnagw 110,353.17 866,455.63

o & ' & o
nuwmqﬂs:nauaamumsNuuxflumuuuwmwmmu



aa ia a
finyanaeImsya we3an ain mstlad neulaiiiilen
vanamgsznevaumsiiy

dmiuseuszaznaWe ¥ Iui 31 Fuami . 2563

1. Yeyaly
fidyanaemsya uesan a3 wislad aeuTaliflon sanzidiounmmszsmiygaomsya
4 o . 4 ' o ° v o
WA, 2552 o Tui 22 Tuiaun 2553 Aegiavil 389/213 Wy 12 Muanuefie suneunaip Ymiavas

- o /v A
Tauilinquszasn Asil

]
1Y

o o ' o oa 4 da 1.4 Ve v
1. 3aM3 Qua FnE uazFNNTNLITAMSNGTUAUNANATIeY RvzdaliTivulueunald
st luanmindwesiwannsalflsz Tomildnasanm
o A ° o - 4 a A g o
2. Awiiumsigs gua sou ssuuasisgy Ina Gennuduasviisio ldite 15910 lun1sdinars
aapadiomMIthszmdensinswidunanezdestszIiunswms
o o a st A o o o v da '
3. IamsauiunmIAIEMs la q tienulasade JeanugiAamgueseimsuazninddudunan
v
snamdyylssounsynstianuuiinilsenuny
v
o A ' D a 1w ' v a a a A
4, AUTHUMIAN 9 TINAARBAUMIILNUTIFNS SPIdmRwazyanamouenlunamsiellss Toni
Faufuvoudivessd
o a v “ o~ a £ a o da o a
5. Auiiums midesru ded nie Funfosdnt wieninddunnyananwuenlunsdiniimsaziiaainynaa
& ' ' '
mouen Wielsz Tomidiustuveusivessau

2. nanmamlumsdamilaumsidu
= ﬂ, o o 5 LY ﬂﬂ’ o LY waa = oo
wnsRuil IdiahiuannasgniyShdmualunszsmiyaindnaa® we. 2547 tazinasgu
7 e, aod .
swnunamsQui lilidu ldGesnsae TasmsuaassiemsluaunmsSuime i luandosmualu
UszmAnsuiagsnansd Gea Amuasiemsdeidestilusumsiu wa. 2554 szmsasiui

28 (U161 2554 0ONATHATT IHNTSTIVTYYANTIUYD WA, 2543

1
[

3. agulomadyinany
o 9 o ' o 2 v . v 4 ¥
L1 nsfuiswiuues st wiinswlduaraldieaunnusinadia
¥
Tuiinswldandelszmulfuammnusiitueas
1.2 #au 0115 nazgunsel eaalusamus s idessimlagitiduasnmeyms i

yoaRuning



aa ia < g a o
HiAyanaeIMsya weian asn malas neuladition

nnemgUszneuaum ity

dmuseuszazna ¥ Tuil 31 Funeu n.a. 2563

WY : UM
2563 2562
4. Quaauaznemsiieumiduan
Quan 3,921.00 12,623.57
Ruekhsums 1,076,000.46 827,505.60
1,079,921.46 840,129.17
Y UM
2563 2562
sammdmuioudu
avhiswaramh 14,386.21 15,651.89
wiaswaranh 28,800.00 29,323.64
ATMITIAMINLANHIN - 143,119.00
1s2iug 1083901 7,652.41 8,013.07
50,838.62 196,107.60
6. fiaw 0113 nazqunsel
a Ui 31 Fumaw 2562 faw 8113 uazgUnsal Usznoudae
Hig : 1
Imanys siwmanaeulnisznhel Timmuys
31/12/2562 s anal 31/12/2563
MY
idoalddninam 125,750.00 - - 125,750.00
59U 125,750.00 - - 125,750.00
midounmazan
w3ealddninau 125,749.00 - - 125,749.00
59U 125,749.00 - - 125,749.00
qns 1.00 1.00
Audtousimamiuilaugatudi 31 Sunay 2563 S - um

Araous M mSVTFUgA LR 31 Funnw 2562 Sl - um
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126,000.00 -
25,000.00 40,000.00
31,979.99 -
6,396.25 -
5,125.78 -
- 58,349.37
= 308,210.33
194,502.02 406,559.70
WY : UM
2563 2562
1,723,595.00 1,717,428.00
120,000.00 120,000.00
140,017.06 139,656.40
25,400.00 -
2,009,012.06 1,977,084.4G
HUW : VN
2563 2562
496,412.25 104,015.45
60,912.06 1.498.28
96,523.64 34,676.36
653,847.95 140,190.09
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H8 : UM
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- 15,567.00

- 8,690.00
25,000.00 20,000.00

5,262.93 924.68

= 3,285.00

- 116,938.50

- 34,960.00

2,000.00 -
79,417.00 16,861.00
111,619.93 217,226.18

¥ie : UM
2563 2562

5,532.79 11,220.00

89,085.00 -

7,216.00 -

- 37,715.00
27,539.56 70,130.00
42,410.68 58,110.23

- 39,376.00
94,704.00 38,590.00
266,488.03 255,141.23
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INDEPENDENT AUDITOR’S REPCORT
To the Board Nordic Dream Paradise condominium.
Opinion

| have audited the financial statements of Nordic Dream Paradise condominium (Condominium Juristic
Person), which comprise the statement of financial position as at December 31, 2020, and the statement
of income - expenses end at same date, and notes to the financial statements, including a summary of

significant accounting policies.

Because of the significance mentioned in the Criteria for Non-Disclaimer paragraph. | am unable to find
audit evidence. Sufficient appropriate as a basis for expressing opinion Therefor, | do not express my
opinion on the financial statements presented herein. Financial status of condominium juristic person as
of 31 December 2020 and operating result for the accounting period end same day.

Criteria for not comment.

i was unable to obtain sufficient appropriate audit evidence for the income and expenditure accounts
pretended in the statements of income and expenditure of the condominium juristic person because the
documents were not received in such accounting record. Therefore, | do not can be concluded that there
may be any adjustments necessary to the account or not. Inctuding other accounts related to the budget
financial status and a statement of changes in equity.

Management’s Responsibility for the Financial Statements.

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Thai Financial Reporting Standards applicable to non-publicly accountable entities, and
for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.




Auditor’s Responsibility

My audit is for purpose of obtaining reasonable assurance that the financial statements as a whole are

free from show material misstatements or not. Whether due to the fraud or error and present report of

auditor, including my opinion. Reasonable assurance is high level of confidence, but it is not assured that

an audit conducted in according to Thai standard on auditing will detect the fact it is always an important

thing. Misstatements may be cause by fraud or error and considered material. When it is reasonable to

foresee that each or all of aggregate misstatements will have effect on the economic decisions of user of

financial statements base on the use of these financial statements.

In my audit according to standard. | have used discretion and observation and doubt as an entrepreneur

professional throughout the audit my work includes.

Audit and assess the risks of material misstatement of the financial statements, regardless of the
whether they occur from fraud or error design and implement audit procedures to respond to
those risks. Audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not being able to find information any material misstatement resulting from fraud is
higher than the risk of error due to corruption may involve collusion. Forgery of documentary
evidence intentional omission of information displaying information that is not in accordance with
the facts or interference with internal control.

Understanding the internal control system involved in the audit to desien an inspection method
that appropriate to situation but not for the purpose of expressing an opinion on the
effectiveness of the internal control of condominium juristic person.

Evaluate the appropriateness of accounting policies used by managemenf and responsibleness of
accounting estimate and related disclosures made by management.

Summarize on the appropriateness of managements use of the going concern basis of accounting
and audit evidence obtained conclude that there is a material uncertainly with respect to svent
or circumstance that may be does it raise any significant doubts on the ability of the
condominium juristic person to operate continuously if concluding that there is material
uncertainly | must mention in my auditor report the disclosure involved in financial statements or
if such disclosure is insufficient my opinion will change. The conclusion in am base on the audit
evidence obtained up to the date of my auditor report. Or future situation may cause the
condominium juristic person to cease its continuous operation.

Evaluate the presentation and content of the financial statements as a whole including the
disclosure of financial statements showing and event in such way that information is presented

propesly.



| communicate with management about the planned scope and timing of audit. Important issue that
found from inspection including significant deficiencies in the internal control system that |
encountered during my check.

- Signature-
Miss Natthakarn Loakulrat.
Auditor license 10294

55/208 Ngam-wongwan, Tung-song-hong, Laksee. Bangkok 10210.

20 June 2020



NORDIC DREAM PARADISE CONDOMINIUM JURISTIC PERSON

STATEMENTS OF FINANCIAL POSITION

AS AT 31st DECEMBER 2020

ASSETS
Note Unit :THB
2020 2019

CURRENT ASSETS

Cash and cash equivalents 4 1,079,921.46 840,129.17

Trade and other account receivables 1,035,106.65 1,087,871.77

Accrued income 68.840.61

Other current assets S 50.838.62 196,107.60
TOTAL CURRENT ASSETS 2.165,866.73 2,192,949.15
NON-CURRENT ASSETS

Water meter guarantee 1,070.00 1,070.00

Fixed assets (net) 6 1.00 1.00
TOTAL NON-CURRENT ASSETS 1,071.00 1,071.00

TOTAL ASSETS 2,166,937.73 2,194,020.15

LIABILITES AND CO-OWNER'S
Unit :THB
Note 2020 2019

CURRENT LIABILITIES

Trade and other payables 7 194,502.02 406,559.70

Others current Liabilities 123,756.65 123,756.65
TOTAL CURRENT LIABILITES 318,258.67 530,316.35
CO-OWNER'S

Capital fund - Condominium unit owners 750,122.09 675,500.00

Accumulated of revenues over ( under) expenses 1.098.556.97 988.203.80
TOTAL CO-OWNER'S 1,848,679.06 1,663,703.80

TOTAL LIABILITES AND CO-OWNER'S 2,166,937.73 2,194,020.15

The accompaying notes are an integral part of these financial statements,

Certify the above information is accurate and true.

Chairman of the Board

Juristic Person Manager



NORDIC DREAM PARADISE CONDOMINIUM JURISTIC PERSON

STATEMNET OF INCOME AND EXPENDITURE

FOR THE YEAR ENDED 31 st DECEMBER 2020

INCOME:
Common arca tee
Financial income
Other Income
Cable TV Income
Penalty income
Wasie water treatment income
Insurance claim income
Accounting adjust
AGM income
Water income
Debt Certificate incoime
Electricity Income
Other Income
Total Income
EXPENDITURE
Administrative expenses
Utilities expenses
Operating expenses
Maintenance expenses
TOTAL EXPENDITURE

Profit (Loss )

10
11

The accompaying notes are an integral part of these financial statements.

Unit :

THB

2020

2019

2,652,473.98

1,346.72 2,532.91

= 0.00

- 63,600.00

30,269.44 90,036.78

5 2,554.00

= 11,500.00

- 11.800.00

o 530,000.00
40,929.00 5
2,400.00 -
290,902.00 -

133,000.00 1,600.00

3,151,321.14 3,456,097.53

2,009,012.06 1,977,084.40

653,847.95 140,190.09

111,619.93 217.226.18

266,488.03 255,141.23

3,040.967.97 2,589,641.90

110,353.17 866,455.63




NORDIC DREAM PARADISE CONDOMINIUM JURISTIC PERSON
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 st DECEMBER 2020

1.General Information
Juristic Person-Nordic Dream pafadise Condominium registered with the Office of the Land Department of
Chonburi province, Banglamung branch in accordance to the condominium Royal on March 22 ,2010. It is located
at 389/213 Moo.12 Nongprue sub-district,Banglamung district ,Chonburi provice with the following registered objectives:-
1.To manage, take care and maintence of common assets exisets and those acquired in the future
in order to be in the condition that the common owners can utilize at anytime
2.To maintain and take care of the infrastricture system, collect and seck income to pay for the expenses
incurred as well as to pay taxes and duties thsat needs to be paid to the Government for the common assets.
3.To conduct activites suitable for safety, prevention pf accidents of the building and common assets
Including entering into various insurance contracts with insurance companies.
4.To conduct activites including contracting Government units, State Enterprises and other persons
outside of the operations for the benefits of the common owners.
5. To conduct activites to protect, defend or can for right or assets form other person outside of the
operation for the benefit of the common owner in case of introduction form such outside persons.
2.BASIS OF PREPARATION OF FINANCIAL STATEMENTS
The financial statement are prepared in accordance with Thai Financial Reporting Standards for Non-Publicly
Accountable Entities ( TFRS for NPAEs) and guidelines promulgated by thegFederation of Accounting Professional.
Summary of financial statement prepared in acordance with the Announcement of the Department of Business
Developemnt , On the shorst list to be available in fiscal year 2011.
3.SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
1.1 Recognition of Incomes and expenses are on an accrual basis
1.2 Fixed assets are recorded at cost at cost and depreciation on ther fixed assets calculated on the

Straight - line basis base on the useful service life of 5-10 years.

Unit : THB
2020 2019
4.CASH AND CASH EQUIVALENTS
Cash 3.921.00 12,623.57
Deposit with financial institutions 1,076,000.46 827,505.60

Total 1,079,921.46 840,129.17




NORDIC DREAM PARADISE CONDOMINIUM JURISTIC PERSON

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 st DECEMBER 2020

Unit :THB
2020 2019
5.0THER CURRENT ASSETS
Prepaid maintenance - elevator 14,386.21 15,651.89
Prepéid Cable TV 28,800.00 29,323.64
Prepaid Management fee - 143,119.00
Prepaid insurance premium 7.652.41 8.013.07
50,838.62 196,107.60
6.FIXED ASSETS - NET
Unit : THB
Book Value Movement during the year Book Value
31/12/2562 Increase Decrease 31/12/2563
Cost Price
Office eqipment 125,750.00 0.00 0.00 125,750.00
Total 125,750.00 0.00 0.00 125,750.00
Accumulate Depreciation
Office eqipment 125,749.00 0.00 0.00 125,749.00
Total 125,749.00 0.00 0.00 125,749.00
Equipment — net 1.00 1.00
Depreciation for 2020 0.00 umn
Depreciation for 2019 0.00 U
Unit : THB
2020 2019
7.TRADE AND OTHER PAYABLES
Accrued Management fee 126,000.00 -
Accrued audit fee 25,000.00 40,000.00
Accrued electricity bills 31,979.99 -
Accrued water fee 6,396.25 =
Accrued witholding Tax 5,125.78 =
Accrued expenses - 58,349.37
Deposit Co-owner = 308,210.33
194,502.02 406,559.70




NORDIC DREAM PARADISE CONDOMINIUM JURISTIC PERSON
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 st DECEMBER 2020

Unit :THB
2020 2019
8. ADMINISTRATIVE EXPENSES
Management fee 1,723,595.00 1,717,428.00
Travel expense {or the board 120,000.00 120,000.00
Insurance - Building 140,017.06 139.656.40
Inspection of Building 25.400.00 -
2,009,012.06 1,977,084.40
Unit :THB
2020 2019
9.UTILITIES EXPENSES
Flecticity expenses 49641225 104.015.45
Water expenses 60,912.06 1,498.28
Cable expenses 96,523.64 34,676.36
653,847.95 140,190.09
Unit :THB
2020 2019
10.0PERATING EXPENSES
Meeting expense - 15,567.00
Travel expenses = 8,690.00
Audit fee 25,000.00 20,000.00
Website hosting 5,202.93 -
Bank Fee = 924.68
Post = 3,285.00
Waste water treatment expenses - 116,938.50
Service fee - 34,960.00
Fire drill 2,000.00 -
Miscellaneous expense 79.417.00 16,861.00

111,619.93 217,226.18




NORDIC DREAM PARADISE CONDOMINIUM JURISTIC PERSON
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 st DECEMBER 2020

Unit :THB
2020 2019
11L.MAINTENANCE EXPENSES
Repair / Maiiitenance -electricity 5,532.79 11,220.00
Repair / Maintenance - fire prevention system 89,085.00 :
Repair / Maintenance - Equipment 7,216.00 g
Repair / Maintenance -water pump e 37,715.00
Repair / Maintenance - pool 27,539.56 70,130.00
Repair / Maintenance - elevator 42,410.68 58,110.23
Repair / Maintenance - Wash water tank - 39.376.00
Repair / Maintenance - other 94,704.00 38,590.00

Total 266,488.03 255,141.23
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Item 4 To acknowledge of the licensed auditor for 2021.
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Item S To acknowledge budget plan for 2021.



Proposed Budget for NDP Condominium 2021

INCOME
Service Fee
Electricity invoiced owners (estimate)
Water invoiced owners (estimate)
TV invoiced owners
SUM INCOME:

FIXED EXPENSES
Property management by service provider (Breakdown page 2)
Building Safety & Inspection (City Hall)
Building insurance
Periodic maintenance elevator Dream Paradise (Kone)
Periodic maintenance elevator Little Dream (Kone)

Auditor
Travel Expenses - Board
Website
TV signals by TMN
SUM FIXED EXPENSES
VARIABLE COST

Inspection of fire system & equipment
Swimming Pool Equipment and Chemicals
Gardening equipment, soil, fertelizer

Cleaning equipment and materials

Garbage and Waste Removal

Electricity (total paid)

Water supply

Black water /septic

Deposit to PEA - electric power company
Maintenance elevators (see breakdown page 2)
Maintenance and repair (see breakdown page 2)
Depreciation

Administrative expenses (Fees, Jutistic person, new board members, etc)
Overfgrt til Sinking fond

SUM VARIABLE COST
SUM COST

RESULT YEAR 2021

Budget 2021 Update 01052021

Per Month

221,030.00
30,000.00
8,000.00
1,200.00
260,230.00

126,000.00

1,000.00
1,000.00
1,000.00
2,916.00
40,000.00
7,000.00
1,000.00

Per Year

2,652,360.00
360,000.00
96,000.00
63,600.00
3,171,960.00

1,512,000.00
22,000.00
140,000.00
21,500.00
18,500.00
25,000.00
120,000.00
12,000.00
48,000.00
1,919,000.00

30,000.00
12,000.00
12,000.00
12,000.00
35,000.00
480,000.00
84,000.00
12,000.00
100,000.00

363,535.00

25,000.00
87,425.00

1,252,960.00

3,171,960.00



BRAKEDOWN OF SERVICE PROVIDER COST

Management and labour costs
Management Service
Building Manager (Monthly Inspection and Report)
Technician
Gardening (6 days a week)
Cleaning (6 days a week)
Swimming Pool (Every 2nd day)
Web-site update
Security 24 hrs. 7 days a week
Pest Control
Legal Consultant and Administration
Financial Statement
Accounting Service
Quotations from 3rd party
List of Co-Owners & E-mail
SUM MANAGEMENT AND LABOUR

BRAEKEDOWN OF SUGGESTED MAINTENANCE AND REPAIR 2021
Sparepart for elevators

Repair DP elevator floor

Temporary repair of swimming pool top edge

Arrange AGM

Instalation of inspecton door on DP front fasade

Water system/pumps DP & LD

Newsletter on NDPC web-site

New intuitive and user frendly web-site

Replace lamps and remove cables not in use in common areas
Replace broken ouside tiles, fasade and flower bed on ground floor
Reinstall LD pump room door located on ground floor

Repair main gate

Build a new guardhouse

CCTV system upgrade and repair + sign

Misscellaneous expenses opproved by the board

SUM MAINTENANCE AND REPAIR 2021

Budget 2021 Update 01052021

Per Month Per Year

126,000.00 1,512,000.00

126,000.00 1,512,000.00

10,000.00
3,000.00
18,000.00
4,200.00
10,000.00
10,000.00
15,000.00
3,000.00
10,000.00
1,300.00
20,000.00
100,000.00
59,035.00
100,000.00

363,535.00
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Item 6 Other matter (if any)
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